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ENGLISH VERSION

Instructions:
(1) Question number 1 is compulsory.
(2)  Figures of the right indicate full marks of the questions.

Q. 1. Answer the following questions in Brief. (10)
1. What is the shape of a firm’s demand curve in perfect competition?

2. When making price discrimination is possible and profitable?
3. What is selling cost?
4. What is price leadership?
5. State the objectives of firm.
Q. 2. Explain the long run equilibrium of a firm and industry under the perfect
competition. (13)
OR
Q. 2. Explain the equilibrium of a firm under monopoly with the help of
diagram. (13)
Q. 3. (A) Explain the advantages of price leadership. (13)

(B) Explain the characteristics of oligopoly.
OR
Q. 3. (A) Explain the Break-even point in terms of physical units. (13)

(B) Explain the basic elements of cost benefit analysis.
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Q. 4. Write Short Note. (Any Two) (14)
1. The demand curve of a firm in monopoly.

The characteristics of perfect competition.

The limitations of Break-even analysis.

> » D

The theory of sales revenue maximization.
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